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The Brexit Lexicon has changed

June 
2016

?January 2017Sept 2016 March 2017

The result.  

A surprise for 

many

Conservative party 

conference

Lancaster House 

speech
Invocation

Precedent models

Norway, Switzerland, 

Turkey, Canada

How do you like 

your Brexit?

Hard, soft, 

Goldilocks, Red 

white and blue

Deal or no deal?

UK’s 12 objectives

Cliff-edge?

© 2017 KPMG LLP, a UK limited liability partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



© 2017 KPMG LLP, a UK limited liability partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.

The Brexit Timeline

March 2017 Sept 2017 March 2018 Sept 2018 March 2019

Engaging 38 national and 

subnational parliaments

Summer of elections and 

uncertainty
Autumn to autumn: the window for discussions

Perceived likelihood that Article 50 period 

expires with no deal 

Invoke Article 50
German 
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Drop dead 
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Time at which those who have not planned 

ahead will react

Opportunity to secure capacity and leading position



Key Themes for Food & Agri
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The common external tariff 
is an array of 135 different 
tariffs applied to over 15,000 
different commodities.
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Food and drink

Chemicals and plastics 

Clothing materials

Clothes

Glass, ceramics 

Metal goods

Cars and lorries

Iron and steel

NB there are 11,158 tariffs on this chart, each represented by a (very thin) vertical line. 

Common External Tariff: import duty rates (per cent)



How Brexit Affects UK Businesses
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Brexit Navigator
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